NsesavansaIUny vays I 8 avuil 3 fusneu-Sunau 2565
Interdisciplinary Sripatum Chonburi Journal Vol. 8(3), September-December 2022

FOREIGN ENTITY AND FINANCIAL STATEMENT CONVERSION

Manuscript Submission Data: 2022, September 27 Uraporn Rakmit*

Article Editing Date: 2022, October 30
s Wundee Boonded*
Article Accepted Date: 2022, November 12

ABSTRACT

This article is intended to demonstrate a method for converting the financial statements
into the same currency of the entity, as well as presenting the financial statements if the
entity has foreign operations. The investing company is responsible for recording investments
under the equity method, preparing consolidated financial statements to acknowledge the
financial status and operating results of all entities in the group, and serving as a guideline for
proper compliance in accordance with Accounting Standard No. 21 on “The Effects of Changes
in Foreign Exchange Rates”.
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